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2024 Market Outlook and Strategy

■ Revenue decreased due to seasonality including year-end
inventory adjustments

- Supply decreased across applications such as PC, TV,
home appliance, but revenue increased for smartphone
MLCC thanks to launch of new smartphones by major
overseas customers

■ IT/industrial market growth expected with recovery of
smartphone, PC, server demand 

→ Continue to increase supply to global EV and tier-1 customers
with strong high-reliability (high temperature, high voltage) 
MLCC offering 

→ Timely response with high-end MLCC such as small-size,
high-capacitance MLCC and  expand into industrial growth 
markets including AI servers 

■ Automotive MLCC demand expected to grow with continued
growth of xEV, autonomous driving and easing of inventory 
adjustment
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■

■

■

■

2023 Q4 Results

Revenue increased from supply of camera module to 
new flagship smartphone of Korean and overseas customers 

Continued demand for high-spec camera module as a way of 
differentiating flagship phones

Automotive camera module revenue increased with increased 
supply to overseas customers

→ Increase development and supply of high-performance, 
differentiating products including new structure folded zoom/
multi-step iris

→ Increase supply of high-pixel cameras to key customers and
diversify customer base

→ Expand line-up of differentiating products such as C/M with    
higher reliability performance 

In automotive, high-pixel cameras for autonomous driving, 
and technology differentiation expected to continue 

-Started mass production of high-performance C/M including
high picture quality folded zoom with new structural design 
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■

■

BGA revenue increased with increased supply of high-end FCCSP 

Package substrate demand to improve driven by recovery of  
IT SET businesses such as PC, smartphone

- Increased substrate supply for overseas customers'  AP and 
ARM processors

→  Focus on increasing supply of high-end substrates for 
server/AI, network, automotive by securing next generation
substrate technologies such as thinner thickness, finer pitch

2023 Q4 Results

■ FCBGA revenue decreased due to weak downstream demand 
including year-end inventory adjustment 
- Increased supply of substrates for server and network, 
but decreased supply for PC

→  Focus on increasing supply around areas expecting   
demand growth such as memory and ARM processors 

■ High-spec package substrate demand for server, autonomous 
driving to remain solid



※ Net income attributable to owners of the parent



QoQ YoY

1%↑ 10,997.2 6%↑

1%↑ 4,888.3 7%↑

0.3%↑ 1,677.1 0.5%↓

6%↓ 990.7 14%↑

9%↑ 1,901.6 11%↑

12%↓ 318.9 8%↓

1%↑ 6,108.9 6%↑

1%↑ 320.3 12%↓

0.5%↑ 5,235.3 7%↑

3%↓ 150.1 1%↑

18%↑ 403.2 3%↑

6%↑ 3,303.7 10%↑

3%↑ 2,525.1 15%↑

17%↑ 778.6 7%↓

0.4%↓ 7,693.5 4%↑

- 388.0 -





■

- KRW 1,150 per one common stock (KRW 1,200 per one preferred stock)

- Dividend amount per share has decreased vs. 2022 in reflection of factors including 

weaker 2023 business performance. However, payout ratio has increased to promote 

shareholder return 

∙Payout ratio 16.2%(2022) → 20.6% (2023)

Year-end dividend payout decided based on 2023 business results

■ Maintain a continuous policy of strengthening shareholder return

※ The above plan is subject to change depending on the results of the audit by the external auditor and 
the resolutions taken by the upcoming regular general meeting of shareholders. 

- Continue to enhance enterprise value through investment and growth, but also carry out 

greater shareholder return by maintaining a fair level of dividend payout

- Aim to  maintain payout ratio of 20% or above going forward

(subject to change due to factors such as investment needs for future growth and cashflow situation) 


